RICHFORD ECONOMIC ADVANCEMENT CORPORATION
BOARD OF DIRECTORS

August 11, 2011

Secretary Albert Perry called the meeting to order at 5:00 PM with Directors Connie Burns, Wendell Fortier, Stephanie Gagne, Tim Green, John Libbey, Bill McGroarty and Albert Perry present. Also present was Laura Ovitt.
Connie Burns read the minutes of the July 14 directors/membership meeting. Motion made by Bill McGroarty, seconded by Tim Green to approve the minutes. The motion carried.

President Darlene Gregoire assumed the chair. Lyle Willey joined the meeting.

Connie Burns gave the financial report for the general fund and the revolving loan fund. After discussion, motion made by Albert Perry, seconded by Tim Green, to approve the statements. The motion carried.
The board discussed hosting a chamber of commerce mixer. Some of the directors felt funds could be better used for economic development efforts. The board determined to table the topic until a winter meeting. Laura will respond to Jim Walsh to advise him of the board’s decision.

Tim Green reported on state issued official business signs. The cost for the sign is $175 per sign, with a $100 fee per sign per year for the license and maintenance. Tim suggested putting a link on the website to make the information available to businesses. Darlene suggested encouraging businesses to get a sign, and perhaps offer to pay for the 1st year. Albert offered to contact businesses. The board thanked Tim for getting the information.

Tim Green reported on the Act 68 Audit Summary, saying none of the towns involved have finished the summary yet and that data is not available. The board determined to follow-up after data is available and reviewed. If further action is needed, ask the tax stabilization committee to work on the project.

The board discussed rental housing in Richford. There are two ways to assess rental properties – the cost of replacement approach and the income approach. The board determined some research on these approaches should be done.

The board discussed committees that are needed and those currently in place as follows:


Public Relations – Tim Green, Bill McGroarty, Albert Perry



Will work on the official business signs


Tax Stabilization Committee – Loren Doe, Connie Burns, Marcia Perry, Richard Ryea.


Rental housing assessment, in conjunction with the listers.


Revolving Loan Committee – Connie Burns, Darlene Gregoire, Bill McGroarty, Sue 


Wilson, Tim Smith


Nominating Committee – Albert Perry, Wendell Fortier


Membership Committee – Albert Perry, Bill McGroarty, Joe Pollender, Stephanie Gagne
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e-Vermont Steering Committee – Darlene Gregoire, Albert Perry, Connie Burns, David 


Perrigo, Jay Nichols, Laura Ovitt, Pam Parsons, Sean Sheehan, Pam Parsons, 


Susan Smolinsky, Tim Green, Tim Smith, and Douglas Kussius.
The board determined to invite Mr. Kussius, the new elementary school principal, to a future meeting.

Darlene Gregoire reported for the e-Vermont steering committee, saying Joanna Cummings will be attending the selectboard meeting Monday evening to discuss the municipal website.

Tim Green reporting on a disturbing posting on Front Porch Forum. He has reported the concern to Sean Sheehan, and will discuss it with Jan Fletcher and Linda Pigeon – Richford’s point people.

Bill McGroarty expressed concerns about public safety, noting a business has recently closed due to numerous break-ins.  He said the public safety meeting the selectboard recently hosted should have been advertised better.

Stephanie Gagne, Wendell Fortier, and Albert Perry left at 6:30 PM.

Items for the agenda for September will include filling two vacancies on the board, and discussing public safety.

Darlene thanked the board for their donation to the Richford Ambulance in memory of her mother.

The meeting adjourned at 6:45 PM.

Respectfully submitted,

Laura Ovitt

Administrative Assistant

