RICHFORD ECONOMIC ADVANCEMENT CORPORATION
BOARD OF DIRECTORS

February 10, 2011

Vice-President Albert Perry called the regular meeting to order at 5:00 PM with Directors Connie Burns, Wendell Fortier, Tim Green, John Libbey, Bill McGroarty and Sue Wilson. Also present was Laura Ovitt.
Motion made by Connie Burns, seconded by Sue Wilson, to accept the minutes of the Jan. 13 meeting. The motion carried.

Connie Burns present the financial statements. Motion made by John Libbey, seconded by Bill McGroarty, to approve the statements. The motion carried.

Albert Perry reported on dates in May and June available for the golf tournament. The Country Club will charge $30 per person, which includes a cart and lunch. They will donate green fees. The committee is Albert, Sue, Loren, John and Laura. The board chose June 18 as the primary date, and June 25 as the secondary date. The committee will meet on Wed., Feb. 23 at 4:00 PM at the town hall.

Tim Green reported no businesses have signed up for advertising on the website. He has flyers available for the Front Porch Forum. Albert suggested revising the advertising form to be more user-friendly. The board agreed the membership committee will make an effort to visit businesses.
Albert reported a workshop for the e-Vermont project will be held March 5 at Lyndon State College. The board discussed holding the local forum on April 13 or April 27, hopefully at the high school. The steering committee will meet during the week of Feb. 21.

Connie reported the tax stabilization policy has been developed and is ready to go to the selectboard. The board will review the policy at the March meeting, and go to the selectboard on March 21. A presentation will be made at town meeting.

The board discussed the revolving loan fund, and how to respond to Rural Development to convince them to extend the grant. Connie presented a brochure that FCIDC will be using. She will tweak the brochure to fit REAC’s needs, and then it will be distributed to banks. At least by the next quarterly report, a list of the business people who have been approached will be prepared.

Several REAC directors met with the Student Council and Principal at the high school. The students would like to see more sports. The principal would like to see a school sponsored community project. The board agreed to continue the dialogue.
Connie Burns suggested the directors each contribute $5.00 toward the expense of holding each mixer. The board agreed. A donation jar will also be available. Mixers will be held on a night separate from the regular meeting.

Respectfully submitted,

Laura Ovitt

Office Manager

