RICHFORD ECONOMIC ADVANCEMENT CORPORATION
BOARD OF DIRECTORS

June 9, 2011

Vice President Loren Doe called the regular meeting to order at 5:05 PM with Directors Connie Burns, Wendell Fortier, Tim Green, John Libbey, Albert Perry and Sue Wilson present. Darlene Gregoire joined the meeting at 5:08; Bill McGroarty joined the meeting at 5:12 PM. Also present were Laura Ovitt and Ave Leslie.
Motion made by Connie Burns, seconded by Tim Green, to accept the minutes of the May 12 meeting. The motion carried.

Darlene Gregoire assumed the chair. Connie Burns gave the financial report, saying $2600 was raised for the golf tournament in May. Of that amount, $200 was spent for prizes. The board discussed some errors in spreadsheet formulas.

Connie Burns explained the quarterly report that was submitted for the revolving loan fund. Darlene said she has talked to Karen Lynch, who said the report was exactly what she was looking for.

Darlene Gregoire reported Jan Fletcher has agreed to be the point person for the e-Vermont Front Porch Forum. She distributed copies of the package that was received at the steering committee meeting. The board discussed some of the other e-Vermont initiatives. 

Sue Wilson reported for the golf committee. There are 12 paid teams and 19 hole sponsors. Darlene requested that someone take pictures. Albert will check with the Lions and Legion for raffle tickets.
Connie Burns reported the selectboard has sent tax stabilization proposal to the town attorney for review. Laura will email the board when the review is complete. The proposal will be discussed at the July members meeting.

Darlene Gregoire reported for the website committee, saying she will be on vacation next week and will work on redesigning the website on a new program.

Jim Walsh, Executive Director of the Franklin County Regional Chamber of Commerce, will speak at the July meeting.

Bill McGroarty discussed the ‘Transitions Initiative” program being held in Enosburg on June 11.

Motion made by Connie Burns, seconded by Albert Perry, to enter executive session at 6:08 PM. The motion carried.

Motion made by Connie Burns, seconded by Bill McGroarty, to leave executive session at 6:30 PM. The motion carried.
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As a result of executive session, motion made by Albert Perry, seconded by Connie Burns, that Kate Stockman be removed from the board for non-attendance. The motion carried.

Motion made by Bill McGroarty, seconded by Sue Wilson, to pay the legal bill immediately. The motion carried.

Motion made by Bill McGroarty, seconded by Sue Wilson, to approve $100 for starting cash for the golf tournament and $44 for stamps. The motion carried.

The next meeting will be July 14 at 5:00 PM at the country club.

Motion made by Albert Perry, seconded by Tim Green, to approve up to $100 for refreshments for the next meeting. Connie reminded the board that they had agreed at the January meeting that refreshments would be paid by a $5.00 contribution from each director. Albert amended his motion to state up to $100 in addition to directors’ contributions.
The meeting adjourned at 6:35 PM.

Respectfully submitted,

Laura Ovitt

Office Manager

