RICHFORD ECONOMIC ADVANCEMENT CORPORATION
BOARD OF DIRECTORS

May 12, 2011

President Darlene Gregoire called the regular meeting to order at 5:00 Pm with Directors Wendell Fortier, Tim Green, John Libbey, Bill McGroarty, Richard Ryea and Sue Wilson present. Also present was Laura Ovitt.

The board discussed the minutes of the April 14 meeting. Laura was reminded to draft a letter for Darlene’s signature. A name of an e-Vermont team member was corrected. Motion made by Sue Wilson, seconded by Wendell Fortier, to accept the minutes as corrected. The motion carried.
Laura gave the financial report for Connie Burns. Ted Adriance has waived the balance of his fee. Revenues for April totaled $1150.00 for the golf tournament; there were no expenses. Motion made by Sue Wilson, seconded by Bill McGroarty, to accept the financial report.

Darlene reported she received an email from Karen Lynch asking for the names of bankers contacted about the revolving loan fund, and details of the discussions held with them. Connie Burns is following-up, and will report next month.

Darlene reported on the e-Vermont project, saying the steering committee has not met. Following discussion, the board determined Tim Green will call a meeting in the near future. Tim will contact SBDC to ask about what assistance they offer for website development for business owners.

Sue Wilson reported for the golf tournament committee, saying to date 11 teams have been promised and 15 holes have sponsors. Sue reported on the additional donations that have been received and/or promised.
Richard Ryea discussed tax stabilization proposal, saying there has been no activity since the committee met with the selectboard. Laura suggested that the committee send her the proposal so she can distribute it to the selectboard and ask when they would like to have it on the agenda. Tim Green promised a letter of support from the Lion’s Club.

Darlene reported for the website committee, saying the board has been relieved of the final payment to Ted Adriance. Tim Green noted more people are signing up for front porch forum.

Motion made by Bill McGroarty, seconded by Sue Wilson, to adjourn at 6:30 PM. The motion carried.

Respectfully submitted,

Laura Ovitt

Office Manager
