RICHFORD ECONOMIC ADVANCEMENT CORPORATION
BOARD OF DIRECTORS

September 15, 2011

Vice-president Loren Doe called the regular meeting to order with directors Connie Burns, Wendell Fortier, John Libbey, Bill McGroarty and Albert Perry present. Also present was Laura Ovitt.

Motion made by Albert Perry, seconded by Connie Burns, to approve the minutes of the August 11 regular meeting. The emotion carried.

Connie Burns presented the financial statement for the regular checking account, noting there were no changes since the August meeting. Connie noted a check will need to be cut to the town for $500 to be applied to the Ryea & Sons taxes. Motion made by Albert Perry, seconded by Bill McGroarty, to approve the statement. The motion carried.

Connie presented the financial statement for the Revolving Loan Fund. After discussion, motion made by Bill McGroarty, seconded by Wendell Fortier, to approve the statement. The motion carried.

COMMITTEES:

Public Relations – no report. A sign is in the A&P Building indicating directions to the Country Club.

Tax Stabilization – Loren Doe noted there will be a meeting on Thursday, Sept. 22 at 1 PM at the town hall to meet with the messenger. Loren noted the need to establish a committee with the selectboard. Connie will see that the information is on the website. The agreement will be included with information for the annual meeting.
Rental Housing Assessment – Albert Perry explained the Richford Renaissance developments. The board discussed some of the rental stock in the village, and issues with the properties. Laura explained there is a housing code for the village area which is minimal and which is enforced. Laura also has a list of the village rental properties. She will share both with the board. After much discussion, the board determined to check with the state authority to learn what resources are available for rental properties, and what options may be used to upgrade the housing code. The board will hold a special meeting at 5 PM on Oct. 5 to discuss this information.
Revolving Loan Fund – No report. Laura reminded the directors the quarterly report will be due next month.

Nominating – Albert asked that the committee be sent a list of directors and officers. The committee will work to fill director slots in October with at least 3 and no more than 5. Connie reported that Beth O’Brien is interested in serving on the board. Connie further reported that Beth’s husband, Bill, is now on the FCIDC Board of Directors. Bill is production manager at Liquid Measurements Systems in Georgia.

Membership – The committee will meet next week to confirm the membership list.

e-Vermont – Laura reported the www.richfordvt.org site has been, or soon will be, linked to the Vermont State site.
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Albert Perry discussed issues involving the border crossing and bank currency exchange issues. He will get more information to bring to the annual meeting.

The board determined to try to have the Annual Meeting – October 13 – at Grey Gables. Albert will contact to make arrangements. The directors approved up to $100 for refreshments. The Emergency Services Building will be the alternate site. Terms expiring this year are Loren, Wendell, and John. Kate Stockman’s term also expires. There is one year remaining on Richard Ryea’s term.
Connie Burns asked directors to distribute a flyer for the “Start Your Own Business” workshop being held at the town hall on October 5.

The meeting adjourned at 6:30 PM.

Respectfully submitted,

Laura Ovitt

Office Manager

